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axveasury Department, 
Buvewn of the Bliwt, 


Cashingion, B.6., April 10 9 1899, 


fy, Bo. W. Spencer, 
Pres't. Peoples Bank & Trugt Co., 
Passaic, New JO rsey, 
Sirs 


the Superintendent of 


6 Mint at Philadelphia for minor coins. The Receiver’s certificate 


mM the cheeks for dividends declared are in the hands of the Re= 


_ at Philadelphia and if you will apply directly to him, they 


be forwarded to you.w TI am of the opinion that no loss will ule 


ately fali Upon your institution on this account. If the assets 


ths 
bank should fail te meet these elaims, I am disposed to believe 


+ Co | 
NETess will take some action for the payment of the balance. 
The Situation is 


unfortunate and the system of distributing 


or co 
" in which led to it is unguestionably at fault. But it had 


" a long time and was adépted for the convenience 
> 8 . 


bub. 
te and Particularly the banks of the country. Since about 


q “eo ala orders for 


: minor coins have been filled through the 
"Sasurg 9g , 


Very truly yours 


AL 5 Ee hkeae-b 


Director of the Mins, 
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Mreusuxy Deparment, 
Brvewnr of the Dwi, 


Gkushingion, B.C. April 10,1499. 


op gr Ke. Rexle IP og F 
yer, Chestnut Street National Bank, | 
Philadelphia, Pennsylvania. 


The Peoples Bank & Trust Company of Passaic, New Jersey, 
‘the fnetitutions .. ch declined to accept the Receiver’s cere 
e assigned to 4t by Hermen Kretz; late Superintendent of the : 
; Philadeipkia, advises this office of its desire to reconsider 
m6. decision and to now accept the certificate and receive 
Adele that have been declared upon it. 

I have advised the President, Mr. B. W. Spencer, to apply 
Hy te you. I presume tha} he will do so and that nothing 

r is necessary to enable him to obtain the rights assigned to 
nstitution by Mr. Kretz. 

| Very truly yours, 


a 


Director of the Mint. 


